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EMPLOYEE BENEFITS: IMPROVED PLAN REPORTING AND CPA AUDITS
CAN INCREASE PROTECTION UNDER ERISA: AFMD-92-14

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.Pursuant to a congressional request, GAO provided information on
independent public accountants audits of employee benefit plans, focusing on: (1) a November 1989
Department of Labor study that criticized such audits; (2) requirements for employee benefit plan audits; (3)
scope limitations in such audits; and (4) ways to enhance plan reporting and audits. GAO reported that: (1) the
Employee Retirement Income Security Act of 1974 (ERISA) requires annual audits of employee benefit plans with
over 100 participants; (2) the Labor study concluded that 64 of 279 randomly selected plan audits violated at
least one generally accepted auditing standard; (3) Labor referred 14 audits to the American Institute of
Certified Public Accountants (AICPA) for what it believed was egregious disregard of professional standards; (4)
9 of the 25 plan audits that GAO reviewed had severe violations of auditing standards that seriously diminished
the audit reports reliability and usefulness; (5) insuGicient planning and supervision, inadequate evidence of
testing, inadequate reporting, and auditors lack of knowledge about specialized procedures for auditing
employee benefit plans contributed to plan audit problems; and (6) AICPA independently investigated and
upheld most of Labor s findings, and has publicized audit problems and expanded guidance to improve the
quality of such audits. GAO also reported that ERISA: (1) does not require plan administrators or auditors to
report on internal controls; (2) allows plan administrators to exclude the examination of certain investments
and assets from plan audits; (3) does not require auditors to promptly disclose discovery of fraud or serious
fiduciary breaches to Labor or plan participants; (4) does not require auditors to participate in peer review
programs; and (5) does not require that plan audit reports be...
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English . Brand New Book ***** Print on Demand *****.This isn t porn. Everyone always asks
and some of our family thinks...
Do w n lo ad  Bo o k »      

Weeb ies Family  H allo w een  N igh t En glish  L an gu age:  En glish  L an gu age British                          
Fu ll  C o lo u r     
Createspace, United States, 2014. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Children s Weebies Family Halloween
Night Book 20 starts to teach Pre-School and...
Do w n lo ad  Bo o k »      
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